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Board of Directors
Barclay Park Association
Ann Arbor, Michigan

We have reviewed the accompanying balance sheet of Barclay Park
Association, (a Michigan nonprofit corporation), as of December
31, 2009, and the related statements of revenues, expenses, and
changes in fund balances, and cash flows for the year then ended,
in accordance with Statements on Standards for Accounting and
Review Services issued by the American Institute of Certified
Public Accountants. All information included in these financial
statements is the representation of the management of Barclay Park
Association.

A review consists principally of inquiries of Association
personnel and analytical procedures applied to financial data. It
is substantially less in scope than an audit in accordance with
generally accepted auditing standards, the objective of which is
the expression of an opinion regarding the financial statements
taken as a whole. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material
modifications that should be made to the accompanying financial
statements in order for them to be in conformity with generally
accepted accounting principles.

The American Institute of Certified Public Accountants has
determined that supplementary information about future major
repairs and replacements of common property 1is required to
supplement, but not required to be a part of, the basic financial
statements. Barclay Park Association has not presented this

supplementary information.

POLK AND ASSOCIATES, P.L.C.

May 10, 2010



BARCLAY PARK ASSOCIATION
BALANCE SHEET
As of December 31,2009
(See Accountants' Review Report)

Operating Replacement

Fund Fund Total
ASSETS
Cash, including interest-bearing
deposits S 6,426 S 664,730 $ 671,156
Assessments receivable 7,328 - 7,328
Accounts receivable - tax overpayment 890 - 890
Prepaid insurance 2,562 - 2,562
Furniture and equipment, net of
accumulated depreciation of $4,991 5,957 - 5,957
Total Assets $§ 23,163 $ 664,730 $ 687,893

Accounts payable $ 18,553 S - $ 18,553
Prepaid assessments : 5,174 - 5,174
Deferred cable income 12,075 - 12,075

Total Liabilities 35,802 - 35,802
Fund Balances (12,639) 664,730 652,091

Total Liabilities and
Fund Balances $ 23,163 $ 664,730 $ 687,893

The accompanying notes are an integral part of these financial statements.
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BARCLAY PARK ASSOCIATION
STATEMENT OF REVENUES, EXPENSES,
AND CHANGES IN FUND BALANCES
For the Year Ended December 31,2009
(See Accountants' Review Report)

Operating Replacement

Fund Fund Total
REVENUES
Member assessments S 541,128 S 200,316 S 741,444
Ipterest 208 11,595 11,803
Miscellaneous 13,875 - 13,875
Total Revenues 555,211 211,911 767,122
EXPENSES
Management fees 56,351 - 56,351
Legal 2,569 - 2,569
Accounting 2,000 - 2,000
Office and miscellaneous 4,459 - 4,459
Water and sewer 122,543 - 122,543
Electricity and natural gas 12,193 - 12,193
Major repair and replacements 25,053 130,000 155,053
General maintenance 83,136 - 83,136
On-site maintenance 44,004 - 44,004
Lawn and grounds maintenance 82,285 - 82,285
Snow removal 77,123 - 77,123
Clubhouse maintenance and supplies 4,501 - 4,501
Insurance 30,986 - 30,986
Federal income tax 750 - 750
Depreciation 2,093 - 2,093
Total Expenses 550,046 130,000 680,046
Revenues Over Expenses 5,165 81,911 87,076
Beginning Fund Balances (33,120) 598,135 565,015
Transfer from replacement fund 15,316 (15,316) -
Ending Fund Balances $ (12,639) $ 664,730 $ 652,091

The accompanying notes are an integral part of these financial statements.
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BARCLAY PARK ASSOCIATION
STATEMENT OF CASH FLOWS
For the Year Ended December 31,2009
(See Accountants' Review Report)

Operating Replacement

Fund Fund Total
cash flows from operating
activities:
Member assessments collected S 538,404 S 200,316 S 738,720
Interest received 208 11,595 11,803
Other income received 12,460 - 12,460
Administrative (106,160) - (106,160)
Utilities (134,736) - (134,736)
Maintenance (269,030) - (269, 030)
Major repair and replacements (25,053) (130,000) (155,053)
Clubhouse maintenance and supplies (4,501) - (4,501)
Insurance (30,738) - (30,738)
Income taxes paid (4,309) - (4,309)
Net cash provided by (used in)
operating activities (23,455) 81,911 58,456
Transfer from replacement fund 15,316 (15,316) -
Net increase (decrease) in cash (8,139) 66,595 58,456
Cash at beginning of year 14,565 598,135 612,700

Cash at end of year $ 6,426 $ 664,730 $ 671,156




Operating Replacement

Fund Fund Total
Reconciliation of excess of
revenues over expenses to net cash
provided by operating activities:
Revenues Over Expenses S 5,165 $ 81,911 $ 87,076
Adjustments to reconcile excess of
revenues over expenses to net cash
provided by operating activities:
Depreciation 2,093 - 2,093
(Increase) Decrease in:
Assessments receivable (3,036) - (3,036)
Prepaid expenses 248 - 248
Increase (Decrease) in:
Accounts payable (24,678) - (24,678)
Income tax payable (2,669) (2,669)
Prepaid assessments (578) - (578)
Total adjustments (28,620) - (28,620)

Net cash provided by (used in)
operating activities

a2

(23,455) $ 81,911 § 58,456

The accompanying notes are an integral part of these financial statements.
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BARCLAY PARK ASSOCIATION
NOTES TO FINANCIAL STATEMENTS
December 31, 2009

ORGANIZATION

The Association was organized under the laws of the State of
Michigan as a nonprofit corporation to manage and administer
the affairs of and to maintain Barclay Park, a condominium,
this includes the common elements. Barclay Park consists of
291 residential units.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Fund Accounting

The Association uses fund accounting, which requires that
funds, such as operating funds and funds designated for
future major <repairs and replacements, be <classified
separately for accounting and reporting purposes.
Disbursements from the operating fund are generally at the
discretion of the board of directors and property manager.
Disbursements from the replacement fund generally may be made
only for designated purposes.

Use of Estimates

The preparation of financial statements in conformity with
generally accepted accounting principles requires management
to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual
results could differ from those estimates.

Events Occurring After Reporting Date

The Association has evaluated events between December 31,
2009 and May 10, 2010, which is the date that the financial
statements were available to be issued, for possible
recognition or disclosure in the financial statements.

Property and Equipment

The Association capitalizes all property and equipment to
which it holds title or has other evidence of ownership. Real
property owned by individual wunit owners in common and
improvements made by the Association to such property are not
capitalized in the financial statements.






